
9\KOiãND�0�VWD�=UXþ�Q��6i]��R�QDNOiGiQt�V�RGSDG\�QD�~]HPt�0�VWD�=UXþ�Q��6i]�
0�VWVNp� ]DVWXSLWHOVWYR� 0�VWD� =UXþ� QDG� 6i]DYRX� VH� SRGOH� ]iNRQD� þ�� ��������� 6E�� R�REFtFK�D�]iNRQD�þ�����������6E��R�RGSDGHFK�YH�]Q�Qt�SR]G�MãtFK�S�HGSLV$��XVQHVOR�GQH�����~QRUD������Y\GDW�WXWR�REHFQ� ]iYD]QRX�Y\KOiãNX�

,�2EHFQi�XVWDQRYHQt���2G����������MH�X]DY�HQD�VNOiGND�3DUGLGXE�Y�NDWDVWUiOQtP�~]HPt�=UXþ�Q��6i]���� 7DWR� Y\KOiãND� VWDQRYt� SRYLQQRVWL� S$YRGFH�� SURGXFHQW$ D� RGYR]FH� WXKêFK�NRPXQiOQtFK�RGSDG$ S�L�QDNOiGiQt�V�7.2�����3$YRGFHP�RGSDG$ MH�SUiYQLFNi�QHER�I\]LFNi�RVRED�RSUiYQ�Qi�N�SRGQLNiQt��S�L� MHMtå�þLQQRVWL�Y]QLNDMt�RGSDG\�3$YRGFHP�7.2�Y]QLNDMtFtP�Y�REFL�MH�REHF�3URGXFHQW\� 7.2� MVRX� RE\YDWHOp� åLMtFt� QD� ~]HPt� REFH�� PDMLWHOp� GRP$�� PDMLWHOp�UHNUHDþQtFK�REMHNW$����2GSDGHP�MH�Y�F��NWHUp�VH�FKFH�MHMt�PDMLWHO�]EDYLW��QHER�Wpå�Y�F�PRYLWi��MHMtå�RGVWUDQ�Qt�MH�QXWQp�]�KOHGLVND�SpþH�R�]GUDYp�åLYRWQt�SRGPtQN\�D�RFKUDQX�åLYRWQtKR�SURVW�HGt����7.2�Y]QLNDMtFt�QD�~]HPt�REFH�MH�XNOiGiQ�QD�VNOiGFH�7UKRYê�âWHSiQRY�
,,�3RYLQQRVWL�S$YRGF$

��� 3UiYQLFNp� D� I\]LFNp� RVRE\� SRGQLNDMtFt� RGSRYtGDMt� ]D� QDNOiGiQt� V� RGSDG\�� MHMLFK�XNOiGiQt�QHER�]QHãNRG�RYiQt����0�VWR�=UXþ�Q��6i]��]DMLã"XMH�RGYR]�7.2�SURVW�HGQLFWYtP�ILUP\�&203$*�(�:�0���VH� NWHURX� X]DY�HOR� GQH� ��������� VPORXYX�� NWHURX� ILUPD� S�HEtUi� þLQQRVW� RGYR]X� 7.2� D�VHSDURYDQpKR� RGSDGX� ]D� SRGPtQHN� GDQêFK� YH� VPORXY��� 0�VWR� =UXþ� Q�� 6i]�� VOHGXMH�GRGUåRYiQt�SOQ�Qt�SRYLQQRVWt�Y\SOêYDMtFtFK�]�WpWR�VPORXY\�



,,,�3RYLQQRVWL�SURGXFHQW$ RGSDG$���8NOiGDW�QHER�]QHãNRG�RYDW�RGSDG\� MHQ�Y�SURVWRUiFK��REMHNWHFK�D�]D�t]HQtFK�N WRPX�XUþHQêFK����7.2�XNOiGDW�GR�VE�UQêFK�QiGRE�WDN��DE\�MH�E\OR�PRåQR��iGQ� X]DY�tW�D�RGSDG�]�QLFK�S�L�PDQLSXODFL�V�QLPL�QHY\SDGiYDO����3URND]RYDW�VH�0�VWX�=UXþ�Q��6���NGH�D�MDN�XNOiGDMt�QHER�]QHãNRG�XMt�Y\SURGXNRYDQp�RGSDG\����8GUåRYDW�þLVWRWX�D�SR�iGHN�QD�VWiOpP�VWDQRYLãWL�VE�UQêFK�QiGRE����=DND]XMH�VH��D��XNOiGDW�RGSDG\�PLPR�VE�UQp�QiGRE\E��XNOiGDW�GR�VE�UQêFK�QiGRE�MLQp�GUXK\�RGSDG$��QHå�7.2F��GR�QiGRE�XUþHQêFK�SUR�VHSDURYDQê�VE�U�XNOiGDW�MLQp�GUXK\�RGSDG$��QHå�SUR�NWHUp�MVRX�XUþHQ\G��S�L�SRUXãHQt�WRKRWR�XVWDQRYHQt�QHEXGH�VYR]�]DMLãW�Q���ÒKUDGD�]D�SURYHGHQt�VOXåE\�EXGH�SURYHGHQD�QD�]iNODG� SODWQêFK�XVQHVHQt�50��
,9�3RYLQQRVWL�RGYR]FH���=DMLVWLW�Y\SUD]G�RYiQt�VE�UQêFK�QiGRE�WDN��DE\�QHGRFKi]HOR�N�K\JLHQLFNêP�]iYDGiP�D�ãNRGiP�QD�PDMHWNX����2GYR]�7.2�Y�S�HGHP�GRKRGQXWêFK�WHUPtQHFK�GDQêFK�VPORXYRX�PH]L�0�VWHP�=UXþ�QDG�6i]DYRX�D�ILUPRX�&203$*�(�:�0���'RMGH�OL�NH�]QHþLãW�Qt�YH�HMQpKR�SURVWUDQVWYt��]DMLVWLW�RNDPåLWp�RGVWUDQ�Qt�QHþLVWRW\����=DMLVWLW�QiKUDGQt� WHUPtQ�RGYR]X�Y�S�tSDG� SRUXFK\�VE�UQpKR�YR]LGOD��þL�QHVMt]GQRVWL�YR]RYN\�
9�5R]VDK�SODWQRVWL���8VWDQRYHQt�WpWR�Y\KOiãN\�SODWt�Y�FHOpP�~]HPQtP�REYRGX�REFH�=UXþ�QDG��6i]DYRX�



9,�=iY�UHþQi�XVWDQRYHQt��� S�L� SRUXãHQt� WpWR� Y\KOiãN\� QHRSUiYQ�QêP� ]DORåHQtP� VNOiGN\� QHER� RGNOiGiQtP�RGSDGN$ QHER�RGSDG$ PLPR�Y\KUD]HQi�PtVWD��VH�SRVWXSXMH�SRGOH�]YOiãWQtFK�S�HGSLV$ D�GR�GOH�]iNRQD�ý15�þ�����������6E��R�S�HVWXSFtFK�YH�]Q�Qt�SR]G�MãtFK�S�HGSLV$����.RQWURORX�GRGUåRYiQt�WpWR�Y\KOiãN\�MH�SRY��HQ�0�Ò��RGERU�åLYRWQpKR�SURVW�HGt�=UXþ�QDG�6i]DYRX�
9,,�ÒþLQQRVW7DWR�Y\KOiãND�QDEêYi�~þLQQRVWL�GQHP����������


